South Gulf Cove HOA Minutes

4/23/07

Board Members Present

· Fran Colosimo

· Jim Colosimo

· Chris Lee

· Denny Curtis

The discussion of an appropriate fee for the License Agreement started at $1200 a year. After further discussion that was determined to be a little high and the amount $900 a year was agreed upon. It was agreed upon that the value added to the property was far more than the yearly fee.

The amount of insurance every dock owner has to have was agreed upon. That amount is $50,000.

Any property owner who wishes to apply for a dock must pay a $50 application fee.

The meeting is adjourned.

