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THIS ASSIGNMENT OF DEVELOPERS' RIGHTS, executed this Z z"Lday\ofDecember, 1996
by ATLANTIC GULF COMMUNITIES CORPORATION, a Delaware corporation, f/k/a General
Development Corporation, authorized to do business in the State of Florida, having its principal place of
business at 2601 South Bayshore Drive, Miami, Florida 33133 ("Assignor"), and SOUTH GULF COVE
PROPERTIES, INC., a Florida corporation, whose address is 923 Del Prado Blvd., Suite 202, Cape Coral,
FL 33990 ("Assignor").

WHEREAS :

1. Assignor is the present "Developer” pursuant to the Declaration of Covenants and Restrictions
recorded in Official Records Book 669, at Page 1484 of the Public Records of Charlotte County, Florida, and
any amendments thereto (the "Declaration"), the Articles of Incorporation of Waterview Property Owners'
Association, Inc. (the "Association™) (the "Articles") and the Bylaws of the Association (the "Bylaws"). ”"U“'i
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= particularly described therein (the "Property").
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& 3. Assignee acquired title from Assignor to certain lots within the Property as evidenced by that certain
2y Special Warranty Deed of even date herewith. REGORD VERIFIED+BARBARA T. SCOTT, CLERN
BE BY PAT STOUT D.C.
2= o 4. Assignor retained title to certain other lots within the Property (the "Retained Lots™).

5 Assignor desires to assign to Assignee all of its rights, title, and interest as Developer in,to and under

the Declaration, and Assignee desires to accept such assignment and to assume all of Assignor's obligations
under the Declaration commencing on the date hereof.

NOW, THEREFORE, that the Assignor, for and in consideration of the sum of Ten Dollars ($10.00)
and other good and valuable consideration in hand paid by the Assignee, the receipt and sufficiency of which
are hereby acknowledged, has released, remised and quitclaimed, and by these presents does hereby remise,
release , assign, and quit-claim unto the said Assignee, his heirs, successors and assigns forever, without
representations or warranties, all the right, title, interest, of the Assignor as "Developer" under the
Declaration, subject to all of the terms, covenants and conditions of the Declaration, and the terms set forth
below:

1. Assignee hereby indemnifies, defends and holds harmless Assignor from and against any and all
demands, claims, actions, losses, damages, liabilities, litigation and costs and expenses thereof, including,
without limitation, attorneys' fees and disbursements of any kind or nature whatsoever (collectively
"Claims") which may be imposed on, asserted against or otherwise incurred by Assignor by or on behalf
of any person or entity whatsoever due to or arising in connection with (a) the Declaration, (b) the
management of the Association, or (c) this Assignment from and after the date of this Assignment. If any
action or proceeding is brought against Assignor by reason of any Claim, Assignee, upon notice from
Assignor, shall defend such action or proceeding with counsel reasonably acceptable to Assignor and
Assignee shall pay all expenses in respect of defending against such action or pracesding.
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2. Notwithstanding anything in the Declaration to the contrary, Assignee shall not be permitted to
arend the Declaration, without obtaining the prior written approval of Assignor, which approval shall not
be unreasonably withheld.

CLﬁRK

unenforceable under applicable law, then the same shall in no away affect, impair or invalidate any other

e

EE: 3. From and after the date hereof, Assignor shall not be responsible for funding any Association
8 expenses. Assignor-hereby agrees thatat.no time shall any of the Retained Lots, for so long as same are
@  owned by Assignor, be subject to assessments made by the Association under the terms of the Declaration.
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2 The Declaration encumbers certain property located in Charlotte County, Florida, as more P NV
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provisions hereof, and the remaining provisions, paragraphs, sentences or clauses shall nonetheless remain
in full force and effect.

5. The parties agree that the laws of the State of Florida shall govern the construction and interpretation
of this Assignment.

6. This Assignment may be excouted in counterparts, each of which shall be considered an original but
all of which shall constitute one agreement.

IN WITNESS WHEREOF, the Assignor and Assignee have signed and sealed these presents the
day and year first above written.

WI ; ’:ESSES:
Ch.ri%f;u Ragnnd

Glore CarS

ASSIGNOR:

ATLANTIC GULF COMMUNITIES CORPORATION e~
a Delaware corporation_. 2

STATE OF FLORIDA
COUNTY OF DADE

The foregoing instrument was acknowledged before me this / 51Lday Sf December, 1996 by Jay
C. Fertig, Senior Vice President of Atlantic Gulf Communities Corporation, a Delaware corporation, on
behalf of the corporation. He is personally known to me.

My commission expirps=
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MY COMMISSION EXPIRES
F L0 FEB. 8,2000

WITNESSES:

STATE OF FLORIDA
COUNTY OF LEE

The foregoing instrument was acknowledged before me this <3/ “/day of December, 1996 by
Dennis J. Fullenkamp, as President of South Gulf Cove Properties, Inc. He is personally known to me.

- Notary Public

My commission expires:
e
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