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Cheyenne R. Young

McKinley, Ittersagen, Gunderson & Berntsson, P.A.
21175 Olean Boulevard

Port Charlotte, Florida 33952

ASSIGNMENT OF DEVELOPMENT RIGHTS
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THIS ASSIGNMENT OF DEVELOPER’S RIGHTS, executed this JO_ day of Beeember, 2065, by
SOUTH GULF COVE PROPERTIES, INC., a Florida corporation, whose mailing addressis 2911 N. E. Pine
Island Road, Cape Coral, Florida, 33909 (“Assignor”), and JAMES R. COLOSIMO and FRAN COLOSIMO,
CO-TRUSTEES of the SECTION 94 LAND TRUST, dated September 22, 2005, whose mailing address is
8300 Wiltshire Drive, Suite 5, Port Charlotte, Florida, 33981 (“Assignee”).

WHEREAS:

1. Assignor, is the present “Developer” pursuant to the Declaration of Covenants and Restrictions,
recorded in Official Records Book 669, Page 1481, of the Public Records of Charlotte County, Florida
as amended (the “Declaration™), the Articles of Incorporation of Waterview Property Owners’
Association, Inc. (the “Association™) (the “Articles™), the Bylaws of the Association and by that
certain Assignment of Developer’s Rights, recorded on January 2, 1997, in Official Records Book
1505, Page 1518, of the Public Records of Charlotte County, Florida.

2: The Declaration encumbers certain property located in Charlotte County, Florida, as more particularly
described therein (the “Property™).

3. Assignee acquired title from Assignor to certain lots with the Property as evidenced by that certain
Warranty Deed dated November 4, 2005.

4. Assignor desires to assign to Assignee all of its rights, title, and interest as “Developer” in, to and
under the Declaration, and Assignee desires to accept such assignment and to assume all of Assignor’s
obligations under the Declaration commencing on the date hereof.

NOW, THEREFORE, that the Assignor, for and in consideration of the sum of Ten Dollars ($10.00)
and other good and valuable consideration in hand paid by the Assignee, the receipt and sufficiency of which
are hereby acknowledged, has released, remised and quit-claimed, and by these presents does hereby remise,
release, assign, and quit-claim unto the said Assignee, his heirs, successors and assigns forever, without
representations or warranties, all the right, title interest, of the Assignor as “Developer” under the Declaration,
subject to all of the terms, covenants and conditions of the Declaration, and the terms set forth below. By
acknowledgment below, Assignee hereby assumes all Assignor’s interest as “Developer” and agrees to assume
all obligations of Developers under the Declaration.

1. Assignee hereby indemnifies, defends and holds harmiess Assignor from and against any and all
demands, claims, actions, losses, damage, liabilities, litigation and costs and expenses thereof,
including, without limitation, attorneys’ fees and disbursements of any kind or nature whatsoever
(collectively “Claims™) which may be imposed on, asserted against or otherwise incurred by Assignor
by or on behalf of any person or entity whatsoever due to or arising in connection with (a) the
Declaration, (b) the management of the Association, or (c) this Assignment from and after the date of
this Assignment. If any action or proceeding is brought against Assignor by reason of any Claim,
Assignee, upon notice from Assignor, shall defend such action or proceeding with counsel reasonably
acceptable to Assignor and Assignee shall pay all expenses in respect of defending against such action
or proceeding.

. From and after the date hereof, Assignor shall not be responsible for funding any Association
expenses.

3 If any provision, paragraph, sentence or'clause shall be determined to be invalid, void or
unenforceable under applicable law, then the same shall in no way effect, impair or invalidate any
other provisions hereto, and the remaining provisions, paragraphs, sentences or clauses shall
nonetheless remain in full force and effect.




[image: image2.jpg]5. Theparties agree that the laws of the State of Florida shall govern the construction and interpretation
of this Assignment.

6. This Assignment may be executed in counterparts, each of which shall be considered an original but
all of which shall constitute one agreement.

IN WITNESS WHEREOF, the Assignor and the Assignee have signed and sealed these present the
date and year first above written.

Witnesses: ASSIGNOR:
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STATE OF FLORIDA
COUNTY OF L{Z/ZL/

The foregoing instrument was acknowledged before this - | st day of December, 2005 by Dennis
J. Fullenkamp, as President of South Gulf Cove Properties, Inc. He is personally known to me.
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es R. Colosimo, Co-Trustee of the SECTION 94
AND TRUST, dated September 22, 2005.

- Fran Colosimo, Co-Trustee of the SECTION 94 LAND
A TRUST, dated September 22, 2005.
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The foregoing instrument was acknowledged before me this | O~ day of 5 by
James R. Colosimo and Fran Colosimo, Co-Trustees of the SECTION 94 LAND TRUST, dated September 22,

2005, on behalf of the Trust. They argersonally knowmyto me or have produced ,as
identification.
Cheyenne R. Young
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